SABOR User Manual

eeeeeeeeeeeeee



SABOR User Manual

TABLE OF CONTENTS

1. GENERAL INFORMATION ....otiitiiitieiieete ettt ettt ettt sttt ettt e she e st e st st et e bt e sbeesneesmeeeneeenneen 2
11 SYSTOM DVEIVIEW ettt ettt e ettt e e e e e ettt e e e e s s s aa bt e eeeeesseasanbetaeeeeesssasnreaaeeens 3
1.2 Acronyms and ADBDIreViatioNS ......c..uiiiiiiiii i 3

2. GETTING STARTED.....cottitteteerteentte sttt et et sat e st e st e st et e sbeesbeesaeesaeesabeeabeesbeesbeesaeesutesabesabeeseenns 4
2.1 FINAING the SABOR TINK.....ceiiiiiiiieieiiiie ettt et e e e e et e e e e sara e e e ssntaeeesnnsaeeeesnnaaeaean 5
2.2 ThE MBNU Bal ..ttt ettt be e st sttt et e e sbe e s bt e satesabesabeenbeenns 7
2.3 F ool oYU oLl 2= =4 o -1 o] o DN 7
2.4 Logging in for the first tiMe......evi i e e 8
2.5 o Tg (o1 A=Yl o= T VYo T o P URSPN 9
2.6 Changing YOUI PASSWOI......coccuiiiiiiiiiieciiee ettt e s e e s st e e e s abe e e e s b ae e e s sbeeeessbaeeesnnrenas 9

3. USING THE APPLICATION ...outtiitieitteite ettt ettt ettt st sttt et be e sat e st st e bt e beenbeesbeesmeeeneeeneean 10
3.1 [0 == 1 0 = o N 11
3.2 Capturing Overnight Rates VAlUES ........cccuvieiiciiee ettt ettt e e e e 11
33 EXIting the APPHCAtION ...vviiicieeee e e e s re e e s e e e e s eareeas 12




SABOR User Manual

1. GENERAL INFORMATION
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1.1 System Overview
South African Benchmark Overnight Rate (SABOR)

The SABOR provides the market with benchmarks for rates paid on overnight interbank funding.
This rate also enhances the transparency and price discovery in the overnight interbank market, and
furthermore serves as a reliable indicator of liquidity conditions in the overnight market.

1.2 Acronyms and Abbreviations

Acronym/Abbreviation Meaning

SABOR South African Benchmark Overnight Rates
FOD Forex Overnight Deposits

TTOD Top-Twenty Overnight Deposits

IOD Repo Interbank Overnight Deposits at the repo rate
IOD Other Interbank Overnight Deposits at another rate
SARB South African Reserve Bank
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2. GETTING STARTED
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¥ Banknotes and Cain

2.1 Finding the SABOR link

Open your web browser (Internet Explorer, Google Chrome etc.) and enter

www.resbank.co.za in the address bar. SARB’s homepage will be displayed

aultaspe 2 G || Welcome to the South Afric...
Public Awareness | SARE Academy | Shareholder information | Media | Farms | FAQs | Social Media | Contact Us

South African Reserve Bank

Home | Aboutus = Monetary policy | Reguiafion and supervision ~ Research | Financial Stabiity | Publicafions and Nofices = Banknoles and Coin | Markets

= mmm"ﬂm steve nads Y
() P

R\ subscrive ta Rss | lighPant this page

----- CEITETETEED - CLICK HERE >

Quick links Welcome to the South African Reserve Bank
—— Important Rates
« SARB Webcasts The South African Reserve Bank is the central bank of the Repubic of South Africa. The
primary purpose of the Bank is to achieve and maintain price stabiity in the interest of balanced
* Gallery and sustainable economic growth in South Africa. Together with other institufions, it also plays Inflation rates i
+ SARB New Banknotes a pivotal role in ensuring financial stabiity. 1 3 5 3

On the Menu bar, find the Monetary Policy tab and navigate: Monetary Policy -> Monetary

Policy Implementation -> Market Operations

ican Reserve Bank

out us Monetary policy Regulation and supervision Research Financial Stabality
Inflation Targeting Framewrork
Monetary Policy Commitiee
Monetary Policy Communication

Monetary Policy iImplementation Monetary Policy Transmission Mechanism

' + Market Operations

IRRENCY

On left hand navigation of the Markets page, navigate: Markets -> Domestic -> South

African Benchmark Overnight Rate (Sabor)

¥ Gold ceins purchased from the publi

} Domestic
b Markets ﬁ

b System of Accommodation —

b Foreign Reserves

i ¥ Johannesburg Interbank
b Gold coins purchased from the Average Rate (Jibar)
¥ South African Benchmark

Flnsn Overnight Rate (Sabor) bOMS

¥ South African Benchmark
Overnight Rate {Sabor)

¥ Documentation for Market
public Participants

F JONANNESDUIY INIEMDANK AVErage
Rate (Jibar)
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e On the South African Benchmark Overnight Rate (SABOR) page, click on the link Login:
Username and Password

Submissions by registered

#* Login: Username and Password

o The link will open the SABOR application’s home page.

0~ G||@Homepage X

SOUTH AFRICAN BENCHMARK OVERNIGHT RATES (SABOR)

Home Rates Help

WELCOME TO SABOR
The objectives of the South African Benchmark Overnight Rate (SABOR) and the implied rate on one-day funding in the foreign exchange swap market
(Overnight FX rate) are to provide the market with benchmarks for rates paid on overnight interbank funding, to enhance the transparency and price discovery

in the overnight portion of the monay market, and to have a reliable indicator of liquidity conditions in the overnight market

See the Implementation Document here.
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2.2 The Menu Bar

e The menu bar is located below the name of the application. The Items are Home, Rates (where
the data capture of the rates will be done) and Help (where this user manual can be found).

SOUTH AFRICAN BENCH

Home

Rates Help

\AleLcane To SAROR

2.3 Account Registration
e To register an account on SABOR, kindly send an email to the SABOR administrator at
SABOR-Administrator@resbank.co.za. The administrator will need the following details to

register a user:

(0]

(0]

(0]

Name and surname

The name of the bank for which the overnight rates will be captured

Email address of the person who will be logging in with the account. Ensure that the
email address is valid and accessible by the user, as it is used to communicate
account information.

e When the user has been registered by the administrator on SABOR, an email is sent to the
email address supplied. The email contains the username provided by the administrator and

an auto-generated password.

Welcome to SABOR lessage (HTML

Message

Ay 3 [E Rules - ¥ Mark |
i Ignore x i X $ [l Meeting | |- Other 9% [ Rules ¥ Mar
¢ _ q\; To Manager - 74 _;E OneMote % Categ
+ Delete Reply Reply Forward B - . o Move
& Junk Eo 2 More 33 Team E-mail = - [£] Actions ~ | ¥ Falloy
Delete Respond Quick Steps ] Move Tags
Fram: SABORAdministrator @reshank. co.za
To:
Cc
Subject: Welcome to SABOR

Dear SABOR User,
You have been granted access to the South African Interbank Ovemight Rate system (SABOR).
You may log into the system to capture daily ovemnight exchange rates.

SABOR may be accessed at this website address:

Your username is: johndoe
Your password is: 90_SABOR_85

Upon logging-in vou mav change vour password to something easier to remember.

Regards,
SABOR Administrator

NB: Do not reply to this message. it is system generated
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2.4 Logging in for the first time
e Go to the SABOR Home page. (See Finding the SABOR link)
e C(Click on the Log In link on the top-right corner of the page

OR) _[L_ngq

e Onthe Login page, enter the credentials sent to the email address which was supplied for
registration, then click the [Log In] button

Home Rates Help

LoG IN
Please enter your username and password.
Account Information

Username:

johndoe

Password:

Forgot Password

e Upon logging on for the very first time, the system will require a password change. (See
Changing your Password)
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2.5 Forgotten Password

e Inthe event of a forgotten password to a SABOR user account, navigate: Log In -> Forgot
Password.

Password:

o ®
' Forgot Passwor:

3OR)

e On the Forgot Password page, enter the username in the field provided. Click the [Submit]
button. The password will be reset and a new one will be auto-generated. The new
password will be sent to the email address is with which the user is registered.

e Upon logging in again with the new auto-generated password, the system will require a
password change. (See Changing your Password)

2.6 Changing your Password
e There are only two instances in which the system will require a password change:
o Onlogging in for the very first time after registration
o Onlogging in for the first time after resetting the password (Forgot password)

e Upon logging in (for the first time or after resetting), re-enter the auto-generated password
in the Old Password field. Enter a new password in the New Password field then confirm the
new password. Click the [Change Password] button.

SOUTH AFRICAN BANK OVERNIGHT R

Rates Help

CHANGE PASSWORD
You are required to change your password
Mew passwords are required to be a minimum of 6 characters in length.
Account Information
Old Password:
(LTI TI LYY )
MNew Password:
S8000000 00

Confirm New Password:

| Cancel || Change Password
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3. USING THE APPLICATION
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3.1 LoggingIn

e Tologinto SABOR, simply click on the Log In link on the top-right corner of the page

e Enter your SABOR log on credentials on the Login Page, then click the [Log In] button.

Home Rates Help

LoG IN
Please enter your username and password.

Account Information

Username:
johndoe

Password:

Forgot Password

3.2 Capturing Overnight Rates Values

e Onthe SABOR menu bar, find the Rates tab and navigate: Rates -> Data Capture

LAk A T

o The Rates Data Capture page will be displayed and pre-populated with the Bank’s contact
details and the contact person’s details. The date is the day for which the overnight rates are
to be captured.*

RATES DATA CAPTURE

Date 2014-10-10

Date Received 2014-10-13

Time Received 11:41

Bank Code IMPB

Bank Name Imperial bank

Contact Person Peter i

Telephone 011-27 -

Fax 011-45 S

Email Address S imperialbank.co.za

*the date is fixed for the current day and cannot be changed to earlier or future dates
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Click the [Capture Rate Values] button to enter the edit mode.
Complete the empty fields and the fields with the value ‘0’. If there are no values for a
particular rate or if it non-applicable to the bank; leave the value as ‘0’.

Emal ADOress

et
Capturers Name
FOREX Overnight Rate
FOREX Overnight Volume [foo ]
10D @ Repo Rate I:I ] Bank did not participate
0D @ Repo Volume v in 10D Repo rate
10D Other Rate
10D Other Volume
20 Rate
T20 Volume 700| x

| Save | Cancel

Ensure that all the captured values are correct then click the [Save] button. Kindly note that
once the values have been saved, only the SABOR administrator in SARB upon can change
them upon receipt of an email request.

Send such requests to SABOR-Administrator@resbank.co.za.

3.3 Exiting the Application

To exit the application, click on the Log Out link on the top-right corner of the page

elcome John: [ Log Out | ' '

Or close the web browser
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